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IDA Sustainable Financing



Ten Years to 2030: Growth, People, Resilience

Debt
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Transformation of IDA’s Financing Model

A New Hybrid Model initiated in IDA18 (July 1, 2017 to June 30, 2020)

IDA 

Partners

Capital 

markets

IDA 

Clients

Concessional financing

Non-concessional financing

Each $1 of contribution 

leads to over $3.5 of 

financing in IDA19



2019: IDA192016: IDA18

Scale-up in IDA’s Financing to Clients and Value   
for Money for Partners

Donor
contributions

IDA17
Replenishment

$52B

$26B

X2

Donor
contributions

IDA18
Replenishment

$75B

$23B

X3

Donor contributions IDA19
Replenishment

x3.5

$23.5B

$82B

2013: IDA17

Source: IDA17 Replenishment Final Report Source: IDA18 Replenishment Final Report
Source: IDA19 Replenishment Final Report



Strengths of IDA’s Financing Model

• IDA’s public policy mandate, track record of shareholder 
support, and the high quality of governance

• IDA’s significant equity buffer and ample and well-
managed liquidity

• Although the average credit quality of IDA’s loan portfolio 
is lower than other MDBs, these exposures are well-
diversified, supported by track record of repayments, 
and offset by very high levels of capital

• Continued strong partner contributions with explicit 
compensatory mechanisms for grant financing and debt 
relief

• 3-year replenishment cycle (2 years in IDA19), together 
with mid-term reviews and bi-annual shareholder meetings, 
provides a robust process for ongoing review and 
adjustment of financial framework as needed 

Donor Grant 
Contributions

Replenishment 
Volume

Concessionality

Levers of Financing Framework

Source: WBG Development Finance 



Korea – IDA Partnership
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$451.66M

$91.18M

Joined the IBRD on August 26, 1955

Became a beneficiary of IDA in 1961

Became a DAC member in 2010

Transformed to a significant donor

Korea’s Contribution History in IDA 

Replenishment (US$ SDR)
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World Bank Group’s

Climate Change Action



MDBs’ climate co-benefit finance commitments 2015-20 (in US$ billion)

WBG’s Commitments on Climate Change Action

Source: 2020 Joint Report on Multilateral Development Banks’ Climate Finance 

Integrating climate change in projects and 

strategies

Restoring landscapes and improving land 

use practices

Protecting the vulnerable from climate 

shocks

Encouraging the shift to low-carbon energy 

while expanding access

Shifting to lower-carbon transportation



WBG Action Plan on Climate Change Adaptation
and Resilience

P R I N C I P L E S G R I D  F R A M E W O R K P I L L A R S

P E O P L E

N AT U R E

PA R T N E R S

Green,

Resilient, 

Inclusive

Development

2

1

3
Driving climate finance 

to deliver the most 

results

Prioritizing key 

systems transitions

Integrating climate 

and development



Prioritizing Key Systems Transitions

Acting across the key transitions

The WBG is supporting transformative interventions across 5 key systems – energy; agriculture, food, water, and land; 

cities; transport; and manufacturing – which account for over 90% of global GHG emissions and are critical to achieving 

sustainable development goals. 

Over 81,200 annual GW 

hours of renewable 

energy generated through 

WBG operations in FY21

In advancing energy 

efficiency, FY21 World Bank 

projects achieved a projected 

lifetime energy savings of 

22.3 million MWh and fuel 

savings of 80.4 million MJ 

Almost $3B in food and 

agriculture IBRD/IDA 

commitments in FY21 

directly supported climate 

action

24.1 million tCO2e GHG 

emissions reductions in 

FY21 WBG operations

Nearly 60% of FY21 

IBRD/IDA transport project 

financing generated 

mitigation and/or adaptation 

climate co-benefits

IFC committed $4B of climate 

financing from its own account in 

FY21, including over $1.2B in IDA 

eligible countries; MIGA committed 

$1.3B, including $230M in IDA 

eligible countries



Achieved Record Level of Climate Co-benefit Finance

The WBG’s climate financing continued an upward trend in FY21, reaching a record $26.6 billion (32%).

The new Action Plan has an ambitious new climate finance target: 35% of WBG financing on average over FY21-25, 

and an IBRD and IDA target of at least 50% of climate finance for adaptation. 
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WBG Climate co-Benefit Finance 
FY17-FY21 ($B and %)

WBG Climate Finance $B % Climate Finance

WBG Climate Finance (%):

35% FY21-25 
average target

32% FY21 achieved

29% FY20 achieved

WBG Climate Finance ($ billion):

$26.6B

$16.7B
FY16-20 annual 
average

FY21 achieved



World Bank Group at COP26

WBG COP26 Climate Briefs

• Climate and Development Reports 

(CCDRs)

• Expanding World Bank Group 

Support for Country NDCs and LTSs

• Adaptation and Resilience: A Priority 

for Development and Poverty 

Reduction

• Energy Transition and Universal 

Access

• Scaling Finance for Transformational 

Climate Projects

In December 2020, WBG 

announced a new ambitious 

climate finance target

In April 2021, announced to align 

its financing flows with the Paris 

Agreement

In June 2021, released Climate 

Change Action Plan 2021-2025

In October 2021, hosted Making 

Climate Action Count event

Just ahead of COP26, issued a 

series of COP26 Climate Briefs
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WBG Korea Office 



History of Korea-WBG Partnership   

1955
Korea joins 

IBRD

1961
Korea 

joins 

IDA

1962
First Bank

operation 

in Korea 

approved

IDA credit (US$17 

million) to expand and 

improve the Korean 

National Railroad

1973
Korea 

graduates 

from IDA

Over the years, the Bank 

(IBRD and IDA) 

completed 133 credit or 

loan projects in Korea, 

disbursing funds totalling 

US$15 billion.

1997
Asian Financial Crisis 

The Bank supported the 

government of Korea’s reform 

programs through adjustment loans 

(US$7 billion in total)

2010
Korea becomes a 

member of the 

OECD Development 

Assistance 

Committee (DAC)

2014
WBG Korea 

Office opens 

in Songdo

Korea office work 

program on innovation 

and technology for 

sustainable development 



Fragility, 
Conflict and Violence 

(FCV)
Korea Program for 

Operational Knowledge

Finance, 
Competitiveness and 

Innovation (FCI) 

Education

Digital Development  

Information and Technology 
Solutions (ITS)

Urban, Disaster Risk 
Management, Resilience 

and Land

Environment, Natural 
Resources and Blue 

Economy

Energy and Extractives

Innovation and Technology

Crosscutting Support

Green Growth Innovation  

• Finance, Competitiveness 
and Innovation 

• Digital Development 

• Information and 
Technology Solutions

• Korea Program for 
Operational Knowledge

• Fragility, Conflict and 
Violence 

• Education

• Urban, Disaster Risk Management, 

Resilience and Land

• Environment, Natural Resources 

and Blue Economy

• Energy and Extractives

Global Center for Innovation and Technology For 
Sustainable Development
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Thank You
World Bank Group Korea Office

37F. Booyoung Songdo Tower 2,
241 Incheon tower-daero,

Yeonsu-gu, Incheon
Republic of Korea

T. +82-32-713-7000
http://www.worldbank.org/korea

http://www.worldbank.org/korea

